» many other cornp'mms has
o"stea uuf of the mlmbp;arw
t business in favor of

y isifons that
deliver higher retums.
“We have resisted an 1 third-
management con-
* Alibhai said. “The

Lo ITiG0-
nt companies with
third party deals are
dz‘anaﬁcahv

in a year when real esto

L’?n ot -lmd— rican.

Alibhai is the largest }:
wal shareholder in JL. Parmriot
and is also
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Lobby of Gencone’s 21 F-room

Boturbon Orleass, in the bistoric

Drive For Equlty Deg

Frewch Quarter, New Orieans.

Gencom American Typiﬁes Industry's

REIT’s hotel portioiio.
The ;clatmnalazp bety

gement {‘«’""l‘)

ja‘Ji:":t"d lurCc:r. with Pcarfh?‘

American, a Dallas-based real
esiaie investment firm, for the
purpose of acquiring hotels.
From this union was formed
Gencom American Hospitality,
a2 management arm to serve
both companies.

Today, Gencom'’s 47-hotel
portfolio includes 23 proper-
ties owned through Pagriot
American and leas 91 back
Gencom.

Alibhai says his Brm’s forte is
its willingness and ability to
take part in long-term turn-
around prajects, buying
hotels at reasonable pv'z«"‘s
and then | invesiing in their
restoradon.

“The market is going
back to management
companies with equity;
third party deals are

shrinking dramatically.”

airim Alibhai
Gencom American
Hospitalitv

justice by just working for

crat H.;.tlr:?i in Daﬂas, the er
hotel built by Conrad Hilton,
back in 1925, “There’s a lot of
good stulf out there,” he said.
in addidon to ths m___pcn
ent bouiique propertes, Gen-
com 2lso owns and m:m:agfzs
most of the best- -respected fran-
chise brands today, inc cluding
Sheraton, Maznna Radxsson
Crowne Plaza, Holiday Inn,
Hampton Inn mc[ Rawmada, In
addition, Gencom deals Hmin-
ed-service franchises such as
EconoLodge, Davs Inn, Com-
fort Inn and Best Vvesmm.
Alibhai said he focuses on
generating Rex E‘AR guw f
cach property
ment skill has garn
erous industry
wding Holiday Tnn

.:r

an [

=5

of me Yem awar
He siresses 'LE

collecting top-

based

fong gone.
“You never do the busin

fee,” he said. “The place to
make your money is through
the equity ownership
in the assei.” gﬁ



